Q Guala Closures

Guala Closures UK Tax Strategy

1. Introduction and scope

This UK Tax Strategy is published on behalf of the Guala Closures Group (“Guala Closures” or “the Group”)
in accordance with the requirements of Schedule 19 to the UK Finance Act 2016. It relates to the year ending
31 December 2025 and will be reviewed annually and updated as appropriate.

The Group is a worldwide manufacturer of advanced closure systems within the premium beverage to
pharmaceutical sectors. Its Global Ultimate Parent is Guala Closures S.p.A., an ltalian-resident company. In
the UK, the Group operates through Guala Closures UK Limited and Guala Closures UCP Limited.

This strategy applies to all UK taxes relevant to the Group’s UK entities, including (but not limited to)
Corporation Tax, VAT, PAYE, National Insurance contributions, customs duties and any other applicable UK
taxes and duties.

2. Tax governance and risk management
2.1 Governance framework

Tax is an integral part of the Group’s governance and risk management framework. Responsibility for the
Group’s tax strategy and its oversight ultimately rests with the Board of Directors of Guala Closures S.p.A.
The Board approves the key principles of the tax strategy and receives periodic updates on significant tax
matters.

Day-to-day management of tax affairs for the UK entities is delegated to appropriately qualified finance and
tax professionals within the Group, who operate within a defined framework of policies, controls and
delegated authorities. These individuals are expected to:

- Comply with all relevant tax laws, regulations and disclosure requirements;
- Apply the Group’s internal control procedures and periodically review processes for enhancements;

- Escalate material tax issues, uncertainties or risks to senior management and, where appropriate, to the
Board.

Where necessary, the Group engages appropriately qualified and experienced external tax advisers, to
assist with:

- Preparation & filing of local tax returns;

- Technical analysis of complex tax matters;

- Interaction and correspondence with HMRC.
2.2 Tax risk management

The Group recognises that, given the scale and international nature of its manufacturing operations, tax
risks can arise in various areas, including:
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- Interpretation and application of complex or evolving tax laws;

- Implementation of changes to tax legislation or accounting standards;

- Transfer pricing and cross-border transactions;

- Operational processes, systems and data quality.

To manage these risks, the Group:

- Maintains procedures and controls to support accurate tax reporting and compliance;

- Seeks to identify tax risks early, including as part of business planning and transaction approval
processes;

- Utilises appropriately qualified personnel and external advice to assess and mitigate tax risks;
- Reviews significant transactions and new business models for tax implications prior to implementation.

The Group’s objective is to reduce tax risk to a level that is consistent with the Group’s broader risk
management framework and its obligations as a responsible corporate taxpayer.

3. Attitude towards tax planning
The Group’s approach to tax planning is wholly aligned with its commercial and operational activities and it:

- Seeks to pay the amount of tax that is properly due under the law, in the jurisdictions where value is
created;

- Undertakes tax planning only where it is supported by commercial substance and is consistent with both
the letter and the spirit of applicable tax legislation;

- Does not engage in artificial or aggressive tax arrangements whose primary purpose is to obtain a tax
advantage that is not intended by law.

When considering tax-related decisions, the Group evaluates:

- Commercial and operational rationale;

- Legal and regulatory requirements;

- Impact on the Group’s reputation and its relationships with tax authorities;

- Alignment with the Group’s corporate values and responsibilities to stakeholders.

External professional advice is sought where there is uncertainty or complexity in the interpretation of tax
law, or where a transaction is material or unusual.

4. Level of tax risk

The Group has a low appetite for tax risk in the UK. It does not seek to take positions on tax matters that it
considers are likely to be challenged by HMRC or that are not supportable by reference to legislation, case
law and HMRC guidance.
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In practice, this means that the Group:

- Seeks clarity and certainty where tax treatment is material or complex, including taking external advice
and, where appropriate, engaging with HMRC,;

- Aims to file all tax returns on a timely basis, supported by robust processes, documentation and controls;

- Monitors changes in tax law and practice to understand and manage their impact on the Group’s UK
operations.

Where the tax treatment of a particular item is uncertain, the Group will adopt a position that it believes is
technically robust and defensible, based on comprehensive analysis and advice. Material uncertainties are
disclosed to HMRC where required.

5. Approach to dealings with HMRC

The Group is committed to maintaining a professional, open and transparent relationship with HMRC. In
line with this commitment, the Group aims to:

- Provide complete, accurate and timely tax returns, reports and other information required by HMRC;
- Respond promptly and constructively to HMRC enquiries and information requests;

- Resolve disagreements with HMRC through open dialogue and cooperation, and where possible without
recourse to formal disputes;

- The Group seeks to act consistently with HMRC’s principles of co-operative compliance.

The Group engages a Global financial services firm’s tax function to assist the Group’s UK entities in
preparing their corporation tax computations, advising on matters necessary to ensure accurate tax
reporting and, where required, liaising with HMRC on the Group’s behalf. The Group remains responsible
for all tax positions taken and for ensuring that its dealings with HMRC uphold the principles set out in this
strategy.

The Group conducts all dealings with the tax authorities it engages with in a courteous, collaborative and
timely manner.
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